Ridgefield Market Report
February 2008

Ridgefield Year in Review

Aver age Sales Price 2006: Total Transactions 2006:
$967,984 326
Average Sales Price 2007: Total Transactions 2007:
$952,496 338
-1.6% +3.7%

Ridgefield Current Market Summary

Jan-2008 Jan-2007 Change % Change

Inventory 195 201 -6 -3%

Sales Pending 16 25 -9 -36%

Sales Closed 14 21 -7 -33%

Mortgage Rate: 30-Year FRM 4.99 5.48 -0.49 -9%
Mortgage Rate: 1-Year ARM 5.49 6.25 -0.76 -12%

Data frm CMLS and believed to be accurate.

Ridgefield Absorbtion Rates by Price Range
Latest 12 Months thru 2/1/08

Monthly # Homes Currently # Months to Sell
Price Range # Homes Sold Absorbtion Rate on Market Current Inventory

<$500,000 36 3.0 28 9.3
$500,000-$624,999 50 4.2 32 7.7
$625,000-$749,999 56 4.7 32 6.9
$750,000-$874,999 60 5.0 28 5.6
$875,000-999,999 39 3.3 20 6.2
$1,000,000-$1,499,999 56 4.7 32 6.9
$1,500,000-2,999,999 36 3.0 45 15.0
>$3,000,000 6 0.5 8 16.0

Data frm CMLS and believed to be accurate.
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Unit Sales per Month
2006 - 2008
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Ridgefield Active Listings
2006 - 2008
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Ridgefield Price per Square Foot Ratio
2006 - 2008
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Ridgefield Sales to List Price Ratio

2006 - 2008
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believed to be accurate.

Ridgefield ACTUAL Dayson Market

‘-Sales to List Price Ratio ====4 Month Moving Average ‘

ALL RIDGEFIELD HOME SALES Breakout in # of Homes Sold showing how many
listings were used before homes actually sold
Total Average Avg.
# Homes #Days #Days # Homes #Homes #Homes #Homes
Sold on Market | onMmkt. Soldin Soldin Soldin Soldin
(Actual) | (per MLY 1Ligting 2 Ligtings 3Listings | 4-7Ligtings
12 mos. 2007:] 338 211 days 99 204 (60%) 61 (18%) 35 (10%) 38 (11%)
12 mos. 2006: 323 157 days 84 186 (58%) 89 (27%) 26 (8%) 22 (7%)
12mos. 2005:| 381 | 116days 66 267 (70%) 70 (18%) 33 (9%) 11 (3%)

" Average Time on Market" data normally published for home salesin fact virtually never reflect the actual time it has taken for homes

sell, because such statistics you see elsewhere consider only the timing of the specific listings which have (finally) sold, and they
ignore any prior listings on the same properties which expired or were cancelled. Asthisreport demonstrates, it's not uncommon
for homes to experience two or mor e listings befor e they actually do sell. The Market Times shown here do contemplate all listings

leading up to home sale, and are thus Actual Market Time Averages.




